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OTS DOCKET # 
I 

UNITED STbTES OF bNERIc!b 
B*fore The 

OFFICE OF THRIFT SUPIERVZSTON 
DSPARZKBNT OFTHE TREASURY 

4r of 
Re: Ordar No. BP-95-024 ! 

L,E?! JSDINM. 
star and Senior 
loo Pxartdont ot 

i 
ving6 C Loan, 1 

Dated8 s, a995 

Baaah, California ) 
\ 
I 

I 

STIPUIATION MD CONSENT TO XSSUANCE OF / 

ORNit OF PlWHIBfTXON AND TO CEASE ! 
I 

S, the Ofifae of Thrii3z supsxvision (WJW), based upoi 

derived from the exercise of itr regulatory 

itiee, has informed REBECCA WANLgY JEDXNAK (%mMXA i 

hat the OTS tu of the opinion that grounds exiet to / 

m%nletrativm proaaedinge against her for the is8uanaa dr 

lve orders, purpruant to 12 U.S.C. IS 1918(b) and (e)t j 

REBECCA JEDIRAR desires to cooperate with the OTS dd 

e time bnd expanse of ruoh adminiotrative prpoeedingm 

t admitting or denying the grounds for suah ~marodinq~ 

ings or aonolusions of the om, oxo*pt au to I 
! 

m, u8t forth in Paragraph I, wltiah are admitted, hereb$ 

and agrees to the 2olXowinq term: 
! 
I 

luardian 

,. Guardian we6 a eta%-chartared raving6 and loan i 

I aafntalning its prinaipal place of bu8ineee at 17011 i 



12/19/95 10:§5 cr8LEmLw!=lw4cIsco 083 

, j t 

I 

Beach 8~~18, ard, Runtington Beauh, California and, prior to ~ugus ,! 

1988, at 52 0 Warner Ave., mite 209, Long Beaah, California. 

a. 

Seation 2(4 t 

I' 
i 

Wardian was a Qavings an600iation” a0 deSined by 

of the Home Omert8' Loan Aat (wHOLK~), (12 V.S.C. I 

m by Finnmsial Institutions Reform, ~eoo~my i 

and Enfora 
i 

ent 

Federal Dmprrrit 

was an "ins 
k 

ed 

02 the FDIA!, m 

t l813(&; h nd 

Aot of 2989, (WFIBRBA") and Se&ion 3(b) of the I 

i 
Inmuranoo Aot (VDIA") (12 U.&C. 8 1813(b), and ; 

i depoeltory institutional aa defined by Seation 3(a): 

m by seation 204 of the FIRREA, 12 U.S.& i 

8. 9 a direator and ozficter prior to August 9, 1989, 
! 

REBECCA J&WAX was a per6on partiaipating in the aonduat OF tlae ! 

arraits or 'uardlan; from and after August 9, 1989, RBBmcA JEDln 
P 

jX 

was an nIneLltution-~iPillated party" of duareian aa that term is! 

dof'fntibby beotion 3(u) of the FDIA, ELI m by Section 204 of i 

- 

--- 

U.B.C. L 1813(u)). As is parson patt+oipating in t+ 

aiiairs and 111.1111 ikmtitution-affiliated party’ of / 

JEDIWAR is 6ubjeat to the OPS's authorlty to : 

and desist and mxioval and grobibltion proaeodings.~ 

REBECCA JEDIRAK aonsentr to the irou&oo by tlm 
I 

n oonsideration of the crettlement, oomprosime "d 

potential admfnietratlve olairas and ohargo thad 

have been h might be a~mertee by the oT8 against her arising out: 
I I 

02 her tam+* ar an offiaar and eirwtor of Guardian. 

regulatory ~remponmibilitiae, the 
, 

Bared on the exeroiae of its : 

OTB aonoludem am 2ollower / 

I 
a t 

I 



I 
! 

I 
A.’ RjlBWXA JEDINAK, a8 a aireotor ana officer 0s Guardian 1 

violated la, s 

ir 

and regulations 
! 

, engaged in unmafo and unsound 
, 

praatiore, 
t" 
ngaged in tmnraations in whiab there wae a aonfllat ok 

interest ori the appearanor of a oonfliot of interest between hrr / 
I 

tntereste ahd the inters&m of Guardian, and engaged in aots, 

amitarions & praotiom that oonstitutad braaahaa of her fidwia 

i 

! 

auty to Guabian, inaluding, but not limited to, the following: 7 / 

(a) from 19b4 through 1988 XiEBEcCA SEDINAK oauoed Guardian to j 
j. 

at no intareat or at interask rat&r 
L 

provide her; aredit 

8ubmtantiaX y below those offered to the publia, (b) throughout h ’ 

1 P 
tenure oauwd Guardian to pay certain parsonal l xpenm~r that were 1 

not busfnesr related, inoluding travel and nafntenanae of per=onai 

and mwdLtidation 

substaitiaj 108m 

failed to adequately undszwrite the origination ! 

of aertain larg* real estate loan8 aauring I 

to the Aeeooiation, (a) failed to adequately i 

reesrva' Loi 0artatn l.~oem l.o8rW, (3) failed to perfora due 
I 

, 

dtligenoa dn aertain aeaot acquisitions and oomeraia3. loans, and [ 

(4) partiat.ated in aauring Guardian to make aoqain loam from 

1 

; 

whiida rbe reoeivrd substahtial personal benefit, (d) oaused 

Quarddian t ! pay a dividend that was not duly authoricedand warn d ; 

unmata and \unsound, and (e) oauesd Guardian to risreport its / 

finanoial cjondition in the AsswiationUr books and reaorda. 
! 

B. *BECCA JEDINAVe misaonduat, dfreotly and indiraotly, : 
1 

rasultod 1 1 uubetantlal finanoial loss and damage to Guardian, : 
and/or findnoial gain or other banefit to her, direotly or 

indireotlyi 

3 

_I 
-- 
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c., ! 

7 
MECCA JtDZNAX*6 mieoonduot svfdenuer rac)clsa# dirreg& 

/ 
for the la i resulting in rubrtantlal loss to Guardian and unjust I 

enriohment to her. I 
In addition, bar misaonduat evid%noe+m willful~ 

I 
and aontinuing disregard Sor Guardian's rafaty and soundneaa. ; 

9!lm Order i8 ismusd under Siotions e(b) and (f) 

12 V.8.C. II 1818(b) and (a). Upon lto iseuanoa by j 

a final order, effeotive and fully enforaeabi. 

provisions 02 seatlon 8(f) of the Fma, a2 
I 
I 

V. ?l&tz& ?lWtCCA JtD%NAlC waivoa thm followingr 

A. a 

f 
right to br 2okaally amrved with a 

OTB'r ahar es againqt hart 

B. g,, right 

Charge6 prhided by 

to an administrative hearing 

Seation 8(b)(l) 02 the FDIA, 

of the O!l'8'8 ; 

a right to reek judialal mviaw 02 tha Order, imluddg 

any suah r ght proviaea by 8oution 8(h) 02 the FDU, Ia u.13.c. 1 

s 1818(h), ,or othuwiro to challenge the validity of the Orderr aid 1 I 

ny and all alaims tar the award of foam, aostm 01 
I 
: 
I 

lating to this OT6 tiin2oroement matter and/or-the Order{ 

ny alaims under the Egual Aoaaem to Justioe Aat, 8 j 

and 88,V.S.C. t 84x8. I 
/ 

VI. 

A. ~BECCA JEDIt?Ai aoknowledgee and agrimr that the oonee,i 

to entry 0; the order, the aooompanying Order, i 

her of mon 
t 
es or prwiding any other finanaial rslla* as 

4 

and the payment 
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oontemp~rit . 4 
, 

by the Order, Is Ear ths purpors 02 reeolving this OT b 
administra ve matter only, and does not release, aompro~~ise, ! 

settle, di its=, 

L 

rooolvo, praoluds or in any way affsot: any other 1 

aivil or a , inal prooeeding whiab may b* or ham been brought ! 

against hez/ by any ottmr gwarnnmntal agenoy other than tbo OTB. 

8. $ 
r 
signing this stipulation, R&BEcCA SEDINAX agrees thai 

ahe wili na? aseert the paymnt 02 any xnoniae am oontemplatod by 

the Order 4s the basis fox a alaim of double jeopardy in any 

pending or lfutura prooeeding brought by the United States 

my other govmnmental entity. 

e oonstruation and validity of tlaie Stipulation 

order shall! ba govmrned by the lawa of the United Statee, 02 
f 

America. 1 

B. 41 rerlerfmtlee to the tie in this Stipulation and 

and tl 

the 
I 

order shall/ also mean 

asaigna 02 jthe OTB. 

=* ?he seation 

any of t&o pmuleoemsorm, muaaemmora and 

and paragraph heading@ in this Stipulation 

and in khe lOrder are 2or oonvrnienoe only, and such heading8 

not a2featkhe interpmtatlon of this Stipulation and Oider. 

shal 

D. '$his Stipulation and the Ordar represent the final 

written ag?/eement 02 the partie with respaot to th& aubjeot 

matterta se Forth in Sootion XII mbwe, and oonetitute the nolo f 

agreement 2 the parties with reepeat to nuoh subjeot matter8. 1 



WRimwl 

to be Uga: 

BY: 

Aaaepted b 

John F. Ro 
Regional D 
West R&o 
0fffae of 

1b.r runtr/.rtp 

oTsLEI3ysFwFF#wI9al 

LB, RSBlKXA JEDINbK exaoutee thin 6tipulbtion 

+ bound t.hereJay. 

won Datu 
$&Or 

rift Bupervlsion 

6 



! 

. 

WHlkF RE, i 
: 

1 

lWmXA ;IIzDXlfAX execautse this Stipulation intonail 

to be l+al,y bound thereby. 

BY: 

Rebeoaa,Man ey seafnak 
I 

Date 

Aooqatad byI 

I 

! 
! 

I 

/ 
! 

I 

I 

! 

I 

! 

I 
-1 _-- 



,UNTTED STAT88 OF ANNRICA 
Befor. Th,c 

OFFICE OF TltR%Fl! SUFE#VISION 
WPAR- OF 'PHIE ‘JllEAlSURY 

In tha Mat er of 

Rot order No. SB-95-p24 

f 
i 

Dated: December 6 
Preridqt f 

, 1991 

buardlqn 8 vingr 0 toan 
Runtin#on/Beaoh, Caliiornia. 

CONSENT ORDRR OF RROIIIBITION AND 

Issuance o 
f 
Order of Prohibition end to Ceaam and De&k for 

AffirnIativ+ Relief (wStlpulationn")t and 

i 

WNER+S, Rl$BECcA JRD%NAK, by her exeoution 02 the aooompanyi+g 

stipulatio ; 

6 

bar, aoruanted and agreed to the isruanoe of this 

Consent or 61: ot Prohibition and to Cease and Desist and for 

ATfirmatlvb Reliri ("Order"), pureuant to se&ions B(b) and 6(e) 

b. the Fedora, Depomtt Inmuzanoe Aut (“FDIA”), 12 U.S.C. IS 1818(b) 

and (e) t a@d 

WRERE#, the Dlreotor of the Office of Thrift Supemieion 

(Wm*j ha! delegatad to the Regional DireotOrs of the OTS the 

authority / o c i~suo Orders to Cease and Deaiat'and of Prohibition 

if 

I 

! 
! 
I 

/ 

I 

b !n 

j 

j 
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j 
3 
i 

behalf of jha OTS whmo 

of the +xlrjrst and 

NOW, &EREFORE, tT 
! 

oTslJ33?L~R7RNc1sa3 Bl0 

respondent6 have aonsanted to the issuanc 

m ORQERED THAT8 

1. ept upon the prior written aonmant of the 0~8 (aokin 

through iti Direotor or an authorit@ rmprwmntative thereoi) md 

i any othar japprapriata Fedaral'finanoial fnmtitutione regulatory 

agenQyrl* f& purposes of la U.S.C. I lEle(e)(7)(B)(ii), R&BEccA 

JEDXNAAK ehh nota 

(a) iold any offirm in, or participate in any manner in the 
f 

wnduft of thr affair8 of, any 1nBtitution or entity l.irtod 
! 

u q.c. 
Ln+,ng 

! 

! 

/ 
I 

! 

i 

! 
I 

I 

! 
t 

I 1618(s)(7)(h) ("Paragraph (7)(A) Institution"), 

but not Limited toa 

(i) Any inmuxad drporitory lnrtitution, w., 

8winga and loan a88ooiations, saving8 bankr, 
I 

I 
national banks, test ocmpaniem, and other banking 

iimtitutiorm; 

(ii) Any imtitution treated as an imured bank 

under 22 U.S.C. BS 1816(b)(3) and 1818(b)(4), or a 

a savings asmwfatfon under It U.S.C. I lOt6(b)(P) 

&g,,,, rubsidiaris8 and holding oompaniam of bank5 

6avingr am6ociationsr 

(iii) Any imurod wadit union under the Federal 

Credit Union Act, 13 U.S.C. I 1781 sk seo~t 

(iv) Any institution ohartmmd under the Fat-a 

Credit Act of 1971, 12 U.&c. S 2001 rat;r 

/ 

/ 
! 

! 

! 
I 
I 
! 
/ 

I 

a 

1 - 

--- 
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(v) Any appropriate Federal depository imtitutio; 

regulatory aqenay, within the meaning of 12 u.8.c. 

I lSlS(.) (7) (A)t 

(vi) The Federal Houainq Finanoe Board and any 

F&oral Homcr Loan Bank) 

(vii) The Remolution Trust Corporation. 

(b) *loit, pavcure, tramfor, attempt to Crahcifer, vot0 0 

attem 't any proxy, ooneent or authorieatlan with respect to 
pi 

any v?inq riqhts in any Paragraph (7) (A) Imtitution. , 
i 

/ 

(a) qiolate any voting aqrocment previously approved by Uu f 

*tapprc/priate Federal banking agenay" within the meaning of l{ 
I 

/ 

for a dire&or OS serve a8 an imtitution-afflliat# 

Paragraph (7) (A) Institution. 
I 

otwith8tamlinq the foroqoinq, RtttCCA JEBIBAE may engage 
f 

6s tranmaotion8 with Paragraph 7(A) Inrrtitutiom, 1 

, hcwever, that much tramactions do not involve the! 
I 

8 
? exert i se of dlsoretion In conneotlon with ox oontrol over the 

asemt, of an inmured institution or the making of loan i 

undm& 

c 

itfnq decieione on behalf of an inmured institution 01 

partiiipatlon in tab OOndUct of the affairs of an lnaured 

instihution or make her an institution affiliated party with: 

the meaning of 12 6.S.C. 6 1813(u). 

(f) +otwithstandinq the foreqoinq, in thr 

JBDINAE becoEem an "institution affiliated 

defined in 12 V.8.C. 0 1813(u), as 

3 

event that BEBECCi 

party*, a8 that 

a result of 

--- 
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I 

(i) de aoquimition 02 the minority partner 02 Quality ; 

udrtg ge, 
d 

U.B.A., Xna. (Y2ualitym) by a Paragraph (7)(A) j 

Instii.ution, or (ii) the sale by the minority partner of 
! 
t 

! 
QualiT of all of ita intmrest in Quality to a Paragmph I 

(I)(A\ Institution, a holalng company thereo2, or an a22ilia& 

02 a earagrapb (t)(h) Institution, REBECCA JEDINAK shell hav& 
I 

180 dpm to: (i) sol1 all 02 her interest in Quality, I 

(ii) #arohase all 02 the minority interest in Quality fropl t+ 

Paragfaph (7)(A) Inotltution, or (iii) eubjeot to the sole j 

di6orbtion 02 the OTB an evidenoed by ite prior written / 
I 

eppropl, othemtee dispose 02 her interart in QUallty, f 

a. PB BECCA JEDINAK 8hall uease and deriat 2rom oomaitting,~ 

or aiding /uh abetting the commitment 02, any unea2e or unsound j 

praatioe, fJ raaob 02 flduaiary duty, or any violation 02 any law, 
f 

regulation/ rule or aondltion tiposed in writing by a Federal I 

-latory/bank agenoy in oonneotion with the oonduot of the 
! 
i 

businaso of any iedorally inoured iinanatal inetitutlon. 

3. basctx JzDINAx, either alone or in combfnation with i 

RV88ELL MI+L JEDINAK (jotntly, the “JEDINAKB“), shall pay or i 
I 

oeuee to bk paid restitution in the amount of SP1~OQ,OOO to the / 

Rerolut5.on/Trumt Corporation , (IS Reooiver tor Guardian Saving6 an# 

~ A8soo8ation ("RTC") .aocording to thb term and oonditiom of: 

the oertaib Settlement Agreement amonq RUSSELL JRDINAK =BIEccA j 

I 
JEDIW en+ the RTC dated Decondr 7, 1995. pull pbr2ormenoe by 1 

I 
the mqmAfirs of all obligationm in the t3ettlement Agreement and / 

/ / 
I 
/ 
i 

4 

--- 
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124 9r 
I 

l xeaution c 

satisfy the 

4. I 

from the 01 

detamlns 

5.’ 

herein by 

6. 

providea tl 

0utLciaa ’ 

tlnanaial ( 

upon those 

thatthsr 

finanaial 

mi8lradlng 

Mentify a 

aation aut 

b@iweenth 

prooostling 

under 12 u 

7. 

upem axem 

Region, 01 

aside, in 

w-v. 

9s 10159 oTsLEGtxs(wFwwclsw 013 

ths apprdpriats releases by the RTC thmreunber, shall 

restitution obligation required by thin Order. 

MKXA JEDTNAX shall promptly respond to any request ' 

for dooumantm that the OTS reasonably raquires to 

mplianae with this Order. 

e Stipulation is m&e a part hereof and is inOorporat@d 

is referenae. 

,ior to the irruanaa of this Order, RlmEUCA JEDINAX 

,OTS and the RTc with rlnancial dSeolosures and j 

I the best ot hu: Xnowledpe the aucuraay ,oP those 1 

.salosures. In issuing this Order, the OTS has rellsd 

!inantaial disalosurscr. Rhould the OTB dieaov~r or 1-n 

lanaial repreeentations made by REBECCA YEDIUAR or the! 

Iformation submitted by her was materially ialao or j 

thsn made, incilucling but not limited to Me failure to! 

! material ammet, OTS reserves the right%0 take any 

arlted by law, inaluding to void tha settlement reaohai 

OTS and REBECCA JEDINAK, to initiate an administrative 

against her, or to seek to impose aivil money penaltie! 

3.C. $ 1818(i). ! 

he prwieiona of this Order are efieotivo immediately i 

ion of the thim Order by the Regional Direotor, Wnt 

, and shall remain effeatlve and entoroeable until met' 

r%tlng, by the Direotor of the OTB, or its sutaaes8or 

i 

/. 
5 

! 

f 

I 
-1 

___- 



8. e to the issuance of this 

perlron.% jeat to M order tn eireat 

order, RNBECCA 5BDXNAX is 4 

under subsection (8) of 

[Sqation 8/ Of the FDIA] 

12 U.S.C. 1 zele(j). 
/ 
/ 

ror purposes of Seotion 8 (j) or the FDIA 

,,.*‘--p=- kgional bireatof:, Weat Rqior 
orfiae or mrirt 8upamtsion 


